
SUPREME COURTOFTHESTATEOFNEW YORK
COUNTYOFNEW YORK

PEOPLE OF THE STA E OF NEW YO RK,

BY LETITIA JAMES, Attorney General of the Index No: 564/202

Tate of New York,

. Engoron, J.S.C.

Plaintiff,

v.

AFFIRMATION OF AMIT SHAH
DONALD J. TRUMP, DONALD TRUMP, JR., IN SUPPORT OF MOTION BY
ERIC TRUMP, ALLEN WEISSELBERG, KNIGHT SPECIALTY
JEFFREY MCCONNEY, THE DONALD J.

INSURANCE COMPANY TO
TRUMP REVOCABLE TRUST, THE TRUMP

SËd AS*DE EX EPTION ÏO
ORGANIZATION, INC., THE TRUMP

-S È fY D ÏO J SxlFx
ORGANIZATION LLC, DJT HOLDINGS

SURETY
LLC, DJT HOLDINGS MANAGING

MEMBER, TRUMP ENDEAVOR 12 LLC,

401 NORTH WABASH VENTURE LLC,

FRUMP OLD POST OFFICE LLC, 40 WALL
STREET LLC, AND SEVEN SPRINGS LLC,

Defendants.

I, Amit Shah, on this 15*
day of April, 2024, under the penalties of perjury under the laws

of New York, which may include a fine or imprisonment, that the following is true, and !

understand this document may be filed in an action or proceeding in a court of law.

1. I am the President of Knight Specialty Insurance Company ("KSIC").

2. I submit this affimlation on behalf of KSIC in support of KSIC and
Defendants'

joint application to (1) set aside the New York Attorney General ("NYAG")'s exceptions to the

sufficiency of the surety on the undertaking given by KSIC in this matter, filed with the Court on

April 1, 2024, as amended on April 4, 2024 (NYSCEF Doc. Nos. 1707-1708); (2) accept KSIC's

:stifi ation as surety for the u adertaking; and (3) impose cc sts ) usuant to CPLR § 2506.

3. KSIC is a corporation duly organized and existing under the laws of Delaware. A
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eOpy of the entity details reflecting KSIC's good standing is annexed hereto as Exhibit A.

. .5 suillor Zed 10 trallSUC1 insuranCC b&Siness in the State of Delan are as

2013. Â copy OÎ DCCeniber 31, 2013. correspondence from the Delaware

m em of insurance to Nancy Stepanski of Westmont Associates, Inc.. and the

. ng Cenificate of Authority to KSIC are annexed hereto as Exhibit B.

. KSIC's Certificate of Authority, which remains in effect "until terminated,

suspended, or revoked. specifically states that KSIC is authorized to transact the business of,

a|im "surety. i x. B. The Cerriticate of Authority further provides that K5IC's authority is

½n o to that described in Delaware Insurance Code, Chapter 19 as a Domestic Lines Insurer.

; 18 De . § 1932. 18 D& § 1932 provides that "[sjuch insurers may write surplus

n mance in any jurisdiction, including this
State."

As of the date of this affirmation. KSIC's Delaware Certificate of Authority has

n wrminated suspended. or revoked.

Surplus lines authorhy refers to the authority to place non-admitted coverage and

ed to under applicable law as "excess
lines"

authority.

K SK n as approved for excess line eligibility in New York as of June 10. 202! .

noe ! U. 202 t. correspondence from the Excess I ine Association of New York

) is annexed hereto as Exhibit C (the "ELANY Letter").

s an eligible excess line insurer in the state of New York, KSIC is, therefore.

open authUr Zed is issue the surety on behalf of Defendants.

0. i he EI-ANY etter provides that Knight Specialty has provided sufficien

lie 1ai(on to estilhlish ihat it meets New York s eligibility reuuirements for excess line

V
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These requirements were that "the applicant maintains a minimum policyholder

rpL M1000,000 and that it is licensed in its home state to write the lines of business it

els to write in New York on an excess line
basis."

ld

i P. the ll�NV ! ener concludes that "transactions submitted to ELANY by execss

ne bmkers. which Knight Specialty underwrites, will be processed in the ordinan course of

business provided they otherwise meet the legal requirements for excess line transactions
'

!_d.

uphin mkied).

!1 As of the date of this affirmation, ELANY has not terminated. suspended. or

revoked its approval of KSIC tor excess line eligibility.

KSiC (:ontinues to meet ELANY's requirements for excess line eligibility insofar

S!C: (1) maintains a minimum policyholder surplus of S48,000.000, and (2) remains

nsed in Mnvan: to write in New York on an excess line basis. See infra S 3-13. Exs. C. H.

5. A.s evidenced by the New York State Page to the KSIC Annual Statement (the

%v York State Pagel for the period ending December 31. 2023, KSIC, during that period.

ced did pku e businew in New York state on an excess iine basis, though KSIC did not place

v m verage. e New York State Page is annexed hereto as Exhibit D.

16. At my direction, KSIC also performed diligence to confirm its legal authority to

as sc3m before ssuing the subject bond. KSiC's diligence included. inter alia u review of

e W nSura ee a t ulld KSIC's own fUes respecting KSK s authorization to issue

urance on an excess and surplus lines basis in its home state of Delaware and in the state ot

hhough KSIC had not before placed a surety bond in New York. KSR is
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ble us an excess tine insurer in the state of New York and has placed other coverages in the

New York excess lines marketplace.

M. The 5175 million bond at issue here is adequately secured.

. KSIC has entered into a Collateral Account Pletige and Security Agreement (the

Account P!edge Agreement") with the Donald.T. Trump Revocable 1rust (the "DJT InW'). A

oilme Account Pledge and 5ecurity Agreement is anciend hereto as Shibii E.

Purwant to the Account Pledge Agreement. the DTT Trust granted KSIC a

u nteresi in a Schwab brokerage account, in which the DJT Trust is obligated to maintain

.n El75 mi|1ian in cash or eash equivalents at all times. Ex. E m 3.

he Account Pledge Agreement also contains a
"true-up"

pros ision. which

equins the D i Trust to deposit adciitional collateral into the account in the event the nalance

a
 or the required minimum. Ex. E at 3.

1 As of Friday, April 5, 2024, the account contains Si75.304.075.95 in cash. A

op o the account staternem is annexed hereto as Exhibit F.

3. l' S C, the D 1 ruSt. and Schwab have also entered into a Pledged asset Account

on of Agreement. whereby Schwab, as custodian of the account, has acknowledged KSK s

.2?se coir.ro over the HCeolini Within two business days of receiving 110 ce froni

KSi( s intent to activate the control. A copy of the Pledged Asset Account Control

meur is annexed hereto as Exhibit G.

. Si( aiso inuependently maintains sufficient ussets to secure the bond.

5. As of December 31, 2023, KSIC had S539.284,552 in m-.sets and S!35.44!.67I la

opy 01 the K5IC s financial statement dated December 31. 2023. as submined in

le un e inkijig. 15 itaü xed liereto as Exhibit H.
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26 KSIC has a standing agreement with its parent company. Knight insurance

Compain. L d. ("KlC"), by which KIC reinsures 100% of KSIC's risk. A copy of dmt

samace agreement (the Reinsurance Agreement ") is annexed hereto as Exhibit 1.

27. As of Decernber 31, 2023, KIC had, on a consolidated basis, S2.177,780.679 in

ni St.005,031.058 in equity. A copy of KIC's tinancial statement dated December 31.

uhmitted in connection with the undertaking, is annexed hereto as Exhibit J.

2M. Under the terms of the Reinsurance Agreement, KIC is required to deposit

. Ho :1 trust '.iceount. sed on KSIC's expected losses ind uncunied p itu s ot; a

a basis.

29. With respect to the band. the potential loss to KSIC is minor due to the Dji

lepit of cc!ateral in the Schwab brokerage account and -he agreemenis uraming KSIC

h biuty to exercise control over that brokerage account immediately in the event that a debt

becomes due.

KSIC also has the right to demand deposits of addhional collateral to the trust

c om from KiC ifits expected losses increase.

. As of December 31, 2023, KlC maintains S56.456.561 in eash and S937.343.258

bk securities to support its reinsurance obligations. far in excess of the amoum of the

leie. See Ex. J.

Dated: tos Angeles. California

pril 15. 2024

Amit Shah
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CERTIFICATION

Pursuant to Rule 202.8-b of the Uniform Civil Rules for the Supreme Court & the County

Court, I certify that, excluding the caption, table of contents, table of authorities, signature block,

and this certification, the foregoing Affirmation contains 1,256 words. The foregoing word

counts were calculated using Microsoft@ Word®.

Dated: April 15, 2024

New York, New York David H. Pikus, Esq.

17 State Street

New York, New York 10004

(212) 425-9300

(212) 425-9337 Fax

dpikus@bressler.com

6
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