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“Déja Vu All Over Again.”

- Lawrence Peter “Yogi” Berra
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Facts Already Established Before Trial

Summary Judgement
Decision and Order
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4 OAG has submitted conclusive evidence that between 2014 and 2021,
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= defendants overvalued the assets reported in the SFCs between 17.27-38.51%; this amounts to a
discrepancy of between $812 million and $2.2 billion dollars. NYSCEF Doc. No. 766 at 70.
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Each Individual
Defendant Acted
Knowingly and
Intentionally

(ﬁ, Donald Trump, Jr.

Allen Weisselberg

Donald J. ) Eric Trump

Trump

‘ Jeffrey McConney

,?,(

People v. Donald J. Trump, et al. | Plaintiff's Closing Presentation



Defendants Did Not Rebut Plaintiff's Case

» Defendants’ case is lacking

» No suggestion any of this was a mistake or a rogue
operation by Mr. Weisselberg and Mr. McConney

» The team stuck together

» No suggestion the numbers used were accurate
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Not one question...
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Jeffrey McConney | Defendant

“] went to work for the Trump Organization,

it was a lot more fun accounting because | got to
deal with more vibrant assets, The Apprentice for
one of them. | got to do a lot of things that the
normal accountant wouldn't be able to do.

November 21, 2023

TRIAL TRANSCRIPT * % %
5042:11-15
5044:10-12

... And to be hit over the head every time with a
negative comment over something is just really
frustrating, and | gave up.”
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Hawthorn Was Qualified to Consult on the SFCs, Birney Was Not

Mark Hawthorn Patrick Birney

coo
Trump Hotels

(Qualified @

Assistant VP, Financial Operations
The Trump Organization

(Unqualified x>

Q. If at any point in time between 2016 and 2021, No knowledge, training, or familiarity with:
Mr. Weisselberg, Mr. McConney or Mr. Birney had
asked for your assistance in addressing issues of « Accounting principles GAAP

GAAP compliance for Mr. Trump's Statement of
Financial Condition, would you have been able
to provide such assistance based on your
knowledge and experience?

* Financial Accounting Standards Board

« “Accounting standards codification”

A. Yes. « ASC 274 governing personal financial
Q. Did Mr. Weisselberg, Mr. McConney or Mr. Birney statements
ever ask you for such assistance?
A. No.
Trial Tr. 1489:11-20 Trial Tr. 1211:5-1212:7, 1200:17-21
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The Defense: Blame Mazars
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Donald J. Trump and the Trustees Are Responsible for the SFCs

June 30, 2014

BASIS OF PRESENTATION:

WeiserMazars LLP

Such valuation methods include, but are not limited to, the use of appraisals,
capitalization of anticipated earnings, recent sales and offers, and estimates of current
values as determined by Mr. Trump in conjunction with his associates and, in some
instances, outside professionals.

June 30, 2014

MAZARS =

the related estimates of current value.

FOIA/FOIL CONFIDENTIAL TREATMENT REQUESTED MAZARS-NYAG-00000714

Assets are stated at their estimated current values and liabilities at their estimated
current amounts using various valuation methods. Such valuation methods include, but
are not limited to, the use of appraisals, capitalization of anticipated earnings, recent
sales and offers, and estimates of current values as determined by the new Trustees of
The Donald J. Trump Revocable Trust dated April 7, 2014, as amended, (the
WeiserMazars “Trustees”) in conjunction with their associates and, in some instances, outside
professionals. Considerable judgment is necessary to interpret market data and develop

June 30, 2017

MAZARS USA LLP

DONALD J. TRUMP

Statement of Financial Condition

June 30,2017

BASIS OF PRESENTATION:

PX-730, page 1 of 26

PX-755_page 1 of 24

PX-730, PX-755
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Representations to Mazars March 10, 2017

Mazars USA LLP
60 Crossways Park Drive West, Suite 301
Woodbury, NY 11797

March 10, 2017

2)  We have made available to you all financial records and related data, and any additional

R v information you requested from us for the purpose of the compilation. We have not
knowingly withheld from you any financial records or related data that in our judgment
ek A would be relevant to your compilation.

60 Crossways Park Drive West, Suite 301
Woodbury, NY 11797

We are providing this letter in connection with your compilation of the personal

statement of Donald J. Trump, which comprise the of financial ition as of-lumadn [
2016, and the related notes lo the statement of financial condition for the purpose of]
accounting and f‘man cial reporting cxpcmsc to assnst us in the presentation of the staf

s e v e it 14) - No events have occurred subsequent to the date of the statement of financial condition and

material modll‘ cations thal should be made to the financial statement in order for i
accordance with accounting principles generally accepted in the United States of Ameris

Certain representations in this letter are described as being limited to matters that are through the date Of tllis letter that W0u1d require adj ustments tO, Or diS Closure in’ the

Items are considered material, regardless of size, if they involve an omission or misstal
accounting information that, in light of surrounding circumstances, makes it probabl

judgment of a reasonable person using the information would be changed or influend personal ﬁl’l&l’l(}ial Statement .

omission or misstatement.

We confirm, to the best of our knowledge and belief, as of March 10, 2017, the
representations made to you during your compilation. -

1) We acknowledge our responsibility and have fulfilled our responsibilities for the V t 1
preparation and fair presentation of the personal financial statement in accordance with 1 ry r! [ r ‘ |r
accounting principles generally accepted in the United States of America, except for the e } yo S’
following items:

Accounting principles generally accepted in the United States of America require that

personal financial statements: include a provision for current income taxes, as well as
estimated income taxes on the differences between the estimated current values of
assets and the estimated current amounts of liabilities and their tax bases; present
cash, marketable securities and hedge funds separately; include amounts to be
received in the future from estimated current values that are nonforfeitable, fixed and
determinable, and do not require any future services; record the current estimated
value of all closely held and other busmm entmes as a net investment (assets net of

ies) and disclose ized financial i ion about each entity; record
Sts o i o vt howe St ety e prmeti. Allen Weisselberg
er 7o Chief Financial Otﬁcer el ] ‘
O ORI AT RS m:;:“:;mm Trustee, The Donald J. Trump Revocable Trustee, The Donald J. Trump Recovable
PX741, page 1f3 Trust dated April 7, 2014, as amended Trust dated April 7, 2014, as amended
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The Compilation Is the
Responsibility of the Issuer:
The Trump Organization



SFCs “should no longer be relied upon”

February 9, 2022

mazars

February 9, 2022

VIA ELECTRONIC MAIL
Alan Garten, Esq.
The Trump. izati

"=/ We write to advise that the Statements of Financial Condition for Donald J. Trump for the years
- ending June 30, 2011 — June 30, 2020, should no longer be relied upon and you should inform
= any recipients thereof who are currently relying upon one or more of those documents that

m those documents should not be relied upon.

circumstances, we have also reached the point such that there is a non-waivable conflict of
interest with the Trump Organization. As a result, we are not able to provide any new work
product to the Trump Organization

As of this writing, there are only a limited number of tax retumns that still remain to be filed,
including those of Donald J. Trump and Melania Trump. We will be providing you a list of
those returns and their status towards completion separately.

The due date to file those retums is February 15, 2022. We believe the only information left to
complete those returns is the information regarding the Matt Calimari Jr. apartment. As you

know, Donald Bender has been asking for this information for several months but has not
received it. Once that information is provided to your new tax preparers, the retums can be

FOIL EXEMPT | HIGHLY CONFIDENTIAL TTO_06168752

PX-2994. naae 2 of 3

PX-2994 at 2
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Evidence Promised: Evidence Shown:

Jeffrey McConney | Defendant

Mr. Robert: November 20, 2023

“...you're going to [hear] Q. Was there ever a time that
diametrically opposed testimony, Mr. Bender requested you make
either today or tomorrow, from a change to the Statement of
Mr. McConney..." Financial Condition and you

didn't follow his request?

>

Not that | can remember, no.

O

Did you ever ignore a request
from Mr. Bender for information?

A. No.

Trial Tr. 558:10-12 Trial Tr. 4930:09-15
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Jason Donald
Flemmons Bender
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Jason
Flemmons

Professor
Eric Lewis
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ASC 274 does not give
a party carte blanche...



Defense Experts
Are Irrelevant



Defendants’ Experts

Steven
Witkoff Collins

Steven

L

Steven Frederick Gary David John Lawrence
Laposa Chin Giulietti Miller Shubin Moens
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Defendants’ Experts

Jason Eli Robert Steven Steven

Flemmons Bartov Unell Witkoff Collins
Steven Frederick David John Lawrence
Laposa Chin Glullettl Miller Shubin Moens
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Defendants’ Proposed
Findings of Fact

453. Flemmons identified several very apparent GAAP departures in the ECVs and

SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

roms or e s o e o o | e SUPPOTting documentation that would have been equally visible to Mazars and Whitley Penn.

LETITIA JAMES, Attorney General of the State of New
York,

Plaintiff,

43477:25-4348:24, 4374:14-22, 4375:9-11, 4414:11-16, 4522:16-4523:2.

DONALD J. TRUMP, DONALD TRUMP, JR., ERIC
TRUMP, IVANKA TRUMP, ALLEN
WEISSELBERG, JEFFREY MCCONNEY, THE
DONALD J. TRUMP REVOCABLE TRUST, THE
TRUMP  ORGANIZATION, INC., TRUMP

e St Euns i 454.  There 1s no record evidence of any GAAP departure that would not have been

VENTURE LLC, TRUMP OLD POST OFFICE LLC,
40 WALL STREET LLC, and SEVEN SPRINGS LLC,

Defendants

apparent to Defendants’ outside accountants from the support provided. 4435:18-4436:3,

TRUST, THE TRUMP ORGANIZATION, INC., TRUMP (
HOLDINGS LLC, DJT HOLDINGS MANAGING MEMBI
LLC, 401 NORTH WABASH VENTURE LLC, TRUMP O

WALL STREET LLC, and SEVEN SPRINGS LLC

PROPOSED FINDINGS OF FACT OF DEFENDANTS D(
WEISSELBERG, JEFFREY MCCONNEY, THE DONAL 4442 * 3 - 8

NYSCEF No. 1663 - Proposed Findings of Fact at 9 453, 454
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