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20 A I think where we're getting tripped up is I clearly

21 understood that I sent notes to Jeff McConney. I worked with

22 him almost every single day. What's maybe not registering is

23 the difference between sending him things that were used for

24 financials and things that were used for a Statement of

25 Financial Condition. Somebody from accounting would ask me

1 something, they'd ask me details of a project and I would

2 respond. I don't think it ever registered that it was for a

3 personal Statement of Financial Condition. It was just a detail

4 that was irrelevant to me.

November 2, 2023 - Eric Trump
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D. Trump, Jr. - Plaintiff - direct (Faherty)

I don't specifically recall, ma'am.

Nould there liate keen .a .contract 4tiat

21 Q Did you ever perform work on the Donald J. Trump

22 Statement of Financial Condition for any year?

23 A Not that I recall, no.

24 Q No specific knowledge, sir?

25 A No.

2. Did you ever perform work on the Conald C. T r ump

22 State ent of Financial Condition for any year?

23 A Not tha: I r e c all, no.

24 Sc specific dnowledge, sir ?

25 No.

November 1, 2023 - Donald Trump Jr. 2
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C.Harris - Direct byMr.Gaber

Q How about generally?

Who?

Mc. Eric Trump. Did you have meeti

9 Q I had asked you if you had had any meeting with Eric

10 Trump that discussed the Statement of Financial Condition.

11 A No, I did not.

Q You sure about that?

A Our first meeting took place subsequent to

ce of the Statement of Financial Condition.

Mr. Harris, do you remember giving a

s year?

A Yes.

Lisa Casey - Senior Court Reporter

October 4, 2023 - Camron Harris 3
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c. uants - oirect by ur. Gaber

usmemmeen

19 So, while not specifically, did you have any meetings

20 in which the Statement of Financial Condition would be a part of

21 the discussion?

22 A I did not have any meetings with Donald Trump, Jr. or

23 Eric Trump in regards to the Statement of Financial Condition.

19 Sc, while not specifically, did you have any meetings

2C in which the State:rent of Financial !cndition would 'te a part of

2. the discu=s;cn?

23 Eric Trs:p -n regards to the Statemen cf Financial Condition.

October 4, 2023 - Camron Harris 4

FILED: NEW YORK COUNTY CLERK 01/22/2024 08:35 AM INDEX NO. 452564/2022

NYSCEF DOC. NO. 1676 RECEIVED NYSCEF: 01/22/2024

5 of 25



3 Mr. E-acer, y-u c.e er -p-se x r. Er-s Trump acost his

4 father's 5tatement of F nancial C:ndit n, correc:T

5 : ray ha-ve had -- noth:ng with the actual

6 capi ation Mf the repcrt.

3 Q Mr. Bender, you never spoke with Eric Trump about his

4 father's Statement of Financial Condition, correct?

5 A I may have had --
nothing with the actual

6 compilation of the report.

I do not recall that.

Q Would it be helpful to refresh your recol

October 5, 2023 - Donald Bender 5
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A. WEISSELBERG - DIRECT(MR. SOLOMON)

d to Mazars --

Or third parties were utilized to get

13 Q Did you rely on Eric Trump?

14 A No.

15 Q Not at all for any of the information contained in the

16 Statements of Financial Condition?

17 A Not me personally, no.

Mao do you recall beyond those people

ncr

October 10, 2023 - Allen Weisselberg 6
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1 could sell for. And, you know, Eric loved this project. He

2 thought it was very special. I didn't disagree with him. I

3 think it's a very unique project and it would definitely appeal

4 to the high-end buyer interested in, you know, low rise attached

5 housing with the amenities that this project might offer.

6 So he shared his thoughts. He thought it was very

7 special and unique. And at the time that $1,000 per square foot

8 price point was what he thought was reasonable, you know, and

9 I'm perfectly willing to listen. I think it's -- owners are a

10 great source of information, but ultimately, you know, I have to

11 come up with my own conclusions.

Octoberl9,2023-David Mcardle 7
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D. MCARDLE - CROSS(MR.FIELDS)

6 Q Would you agree that as an owner of the property, Mr.

7 Trump, Eric Trump is entitled to have his view?

8 A Yes. We always seek out an opinion. It's fair to

9 obtain their input.

MR. FIELDS: We can. I was just going t

(pbout the Seven Springs conservation easement

THE COURT: Is it outside the scope of

f so, are you addressing him as your witnessé

MR. FIELDS: Well --

DCr

October 20, 2023 - David Mcardle 8
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4 Q And you never discussed the SOFC with Ivanka Trump

1 Q And you never discussed the SOFC with Eric Trump, did

2 you?

3 A Not that I recall.

Do you see at the botitem where it says)

." Can you read for me what that number is?

6,580,300,000.

Right. And that number is meant to reflect-

's financial status as of June 30, 2015; co

A Correct.

October 25, 2023 - Michael Cohen 9
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17 Q And when you executed these three certifications, you

18 intended the bank to rely on the certifications; isn't that

19 right?

20 A I don't know what the bank does with the

21 certifications. I certified something that I believe was

22 accurate and my lawyers told me that it was accurate and our

23 financial people told me it was accurate and that's absolutely

24 accurate. As to what Deutsche Bank does with a piece of paper

25 like this, I have no idea.

" 21 certifications. I certified something that I believe was

22 accurate and my lawyers told me that it was accurate and our

23 financial people told me it was accurate and that's absolutely

24 accurate. As to what Deutsche Bank dces with a piece of paper

25 like this, I have no idea.

November 3, 2023 - Eric Trump 10
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8 Q Now, we've just looked at three certifications you

9 signed stating that your father's 2021 Statement of Financial

10 Condition presents fairly in all material respects the financial

11 condition of your father as of June 30, 2021.

12 Can you tell us what, if anything, you did to ascertain

13 that the 2021 Statement of Financial Condition in fact presents

14 fairly all material -- in all material respects the financial

15 condition of your father as of June 30, 2021?

16 A I relied on a very big accounting office. I relied on

17 one of the biggest accounting firms in the country. And I

18 relied on a great legal team and when they gave me comfort that

19 the statement was perfect, I was more than happy to execute it.

20 Q Did you personally review any of the methodologies used

21 to value any of the assets in the 2021 Statement of Financial

22 Condition, yes or no?

23 A No.

November 3, 2023 - Eric Trump 11
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wptranties.madeby Guarantorunder Section9(i)-(vi)
A$ItB11 4 ife ne an(conect in sil material respectsasof the date

. .. . . . .. . po andm of such date,except (i) as previously disclose
sn Agnmentations.andwarrantieswhich specifically relateto an earlier

ecumentinaft material respectsasof suchdate,or (iii) asset forth beln m

The foregoing presents fairly in all material respects the fmancial condition of Guarantor at the
, ComplianceC4rti

period presented.

... .. .

This certificate is deliveredundertheGuaranty(assamemay be*manrhuf
extended.replaced,or restatedfrom time to time, togetherwith all
datedasof June1l.2012.andgivenbyGuarantor to Lenderasrequiredunderthe
tenm not dermedhercm shall havethe meaningsassignedto suchterms in the
(.iuaranry,astheeasemaybe peahid , Trmap by Eric Trump as attorney in fact

1heundervynedGuarantor herebycertifies to Lenderasof thedatelettsf

! / ni,m. ml infvWtrKtion. bappheable (pleasecheekappligDle_tmigleyr

hunm! condinon asof June30

1n . t t ..½ lesasof June30,2021

o men1Schedulefor the
numary i

The foregoing presentsfairb in all noteriM respech the fin.mml condinon of(hurantor at the
perNdpresented.

..

in tespect of Settion Wiii) of the
and inronnation, and auenanar cunently not

that, individually or in the aggregate,establishthe contrary
for theperiodendingen June30, 2021,is not lessthan(x) Two

,000,000)1jmes(y) the applicableStep-DownBercentageon the

knows of no Event of Default which would needto be disclosedpursuan�
0uaranty thathasoccurredandis continuing,exceptassetforth below:

I 2

IALTREATMENTREQUESTED TREATMENTREQUESTED 12PX-517 e 1of 2 PX-517, e 2 of 2
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D. Trump, Jr. - Plaintiff - direct (Faherty)

A I have n or , n c.

Q Okay. So I'm going :o ask a ser ies of quest

to GAAP. I'm sure we'll move through quickly

t to just confirm some of your knowledge

13 THE WITNESS: Yes, I know nothing about GAAP in

14 terms of that capacity and I'll leave it to my accountants.

15 That's why we have Big 5 CPA firms to do all of that.

Are you familiar with the Financial

Board or FASB otherwise referred to as

Not to my recollection, no.

No specification understanding as to its

pork?

November 1, 2023 - Donald Trump Jr· 13
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c. uants - oirect by ur. Gaber

usmemmeen

19 So, while not specifically, did you have any meetings

20 in which the Statement of Financial Condition would be a part of

21 the discussion?

22 A I did not have any meetings with Donald Trump, Jr. or

23 Eric Trump in regards to the Statement of Financial Condition.

19 Sc, while not specifically, did you have any meetings

2C in which the State:rent of Financial !cndition would 'te a part of

2. the discu=s;cn?

23 Eric Trs:p -n regards to the Statemen cf Financial Condition.

October 4, 2023 - Camron Harris 14
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D.Bender -Cross/Suarez

towed you a clip from your deposition transcript?

You can show me a clip.

MR.. SERBS½ Please play trans

23 Q Mr. Bender, did you ever speak with Donald Trump, Jr.

24 about his Statement of Financial Condition?

25 A Not that I recall.

Satisfaction?

20 A Yes , sir .

October 5, 2023 - Donald Bender 15
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A. Wrances apRG - DIRECT (MR. SOLOMOJ<$

6 Q What, if anything, did he do, to your knowledge, to

7 determine the estimated current value?

8 A I don't believe he did anything. It was -- it was

9 done by the same people that did it for 25 years.

9 Do you know if he relied upon the same

d upon?

I believe he did, yes.

Are those the associates that are referred

ion in the notes?

Along with others that may have worked withi

DCr

October 10, 2023 - Allen Weisselberg

[Referring to Donald Trump Jr.] 16
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A. WEISSELBERG -DIRECT (MR. SOLOMON)

atrick . There were people that got ather informatiors 4r}§i

tioned earlier this morning. Different parts of the

ts were done by different people, so not just

ck, but it could have been some other people

hat .JeM and Patgick needed i

20 Q Did you tell Donald Trump, Jr. during the time you were

21 both trustees how the values were calculated?

22 A Not that I can remember.

A Not in my presence, no.

22 id cu nel sena d Trump, r. d ng the :me yo were

October 10, 2023 - Allen Weisselberg 17
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(Continued on the next page.

6

2 Q Okay. And you never discussed the Statement of

3 Financial Conditions with Donald Trump Jr. did you?

4 A Not that I recall.

a
21

22

23

F.C
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25 Q Did you take any steps to assure yourself of this

1 certification?

2 A As with all of the certifications, as I think we

3 discussed yesterday, I would have sat with the relevant parties;

4 namely, in accounting, whether that's the Trump team and/or

5 Donald Bender. I would have asked them if everything that is in

6 here is correct. I would have likely also checked with our

7 legal department to make sure that the conditions are met as it

8 relates to anything I would sign for Deutsche Bank and if they

9 assured me in their expert opinion that these things were fine,

10 I would have been fine with that and signed off accordingly.

11 Q Is that specific to this particular certification, sir?

12 A Well, I think I probably would save us some time and

13 say that's probably specific to all of these certifications

14 because I'm sure I've signed dozens of these in my time as a

15 trustee.

November2,2023 - Donald TrumpJr. 19
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VERIFICATION

Kevin Wallace, an Attorney admitted to the Bar of this State, hereby affirms and certifies

2. I have read the annexed verified complaint, know the contents thereof, and state that the

same are true to my knowledge, except for those matters alleged to be upon information and

belief, and as to those matters, I believe them to be true.

222 of 222
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imiSÆagyasmimenthgem4Æ

177. Additionally, the date of the purported conversation shifted over time, casting

further doubt on the Trump Organization's contention it received such advice from Mr. Larson.

The supporting data for the 2013 and 2014 Statement represent that the purported conversation

with Mr. Larson occurred on September 17, 2013. The supporting data for the 2016 Statement

makes no mention of a conversation in 2013, and instead describes an identical telephone

conversation with Mr. Larson on September 17, 2016 - three years to the day from the purported

call in 2013. The supporting data for the 2017 Statement does not mention any conversation with

Mr. Larson in 2016, and instead reverts back to September 17, 2013, as the purported date for the

discussion. And the supporting data for the 2018 Statement describes in identical language a

telephone conversation with Mr. Larson purportedly on September 14, 2018.

s

60 of 222 22
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Donald J Trump==r-
Statement of Financial Condition

As of June 30, 2016

Cap Rate

6/30/2016-Per9/17/2013 telephone conversation with Doug Larson of Cushman &
Wakefield cap rates for retail pmperties in upscale areas Eke Times Square and the
Fifth Avenue area are usuagy almost 60 basis points lower than

office space. To be conservative we reduced the cap rate used on Trump Tower

by 50 basis points to anive at the cap rate used for NIKETOWN.

6/30/2015-10/26/15 email from Kurt Clauss of Cushman & Wakefield
affects a cap rate on the sale of the Crown Building of 1.56%. Since this cap
is for a paperty on Fifth Avenue, and there weren't any other comps in the

area, we used the average of this cap rate (1.56%) and the cap rate we
used last year of 2.63%

O'2010ºPer9/*7/2013IndephonecorvversationwifiDougLarsenofCushmen&

leGectsa on 18oftheCao Bu .58% titscap
a.m the s p ( d capranedlestyearof2.63%

Exhibit 19 to Plaintiff's Verified Com 23
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Respectfully submitted,

LETITIA JAMES

Attorney General of the State of New York

By:

Kevin allace

Kevin Wallace

Andrew Amer

Colleen K. Faherty
Alex Finkelstein

Wil Handley
Eric R. Haren

Louis M. Solomon

Austin Thompson

Stephanie Torre

Office of the New York State Attorney General

28 Liberty Street

New York, NY 10005

Phone: (212) 416-6376

kevin.wallace@ag.ny.gov

Attorneys for the People of the State of New York
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