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UVCVGOGPV!QH!KPVGTGUV
2

Cokewu!ewtkcg!Uvgrjgp!K/!Xncfgem!ku!vjg!C/!Fcnvqp!Etquu!Rtqhguuqt!kp!Ncy!cv!

vjg!Wpkxgtukv{!qh!Vgzcu!Uejqqn!qh!Ncy/!!Jku!vgcejkpi!cpf!tgugctej!hqewu!qp!hgfgtcn!

lwtkufkevkqp-!eqpuvkvwvkqpcn!ncy-!pcvkqpcn.ugewtkv{!ncy-!cpf!oknkvct{!lwuvkeg/!!Jcxkpi!

ytkvvgp!gzvgpukxgn{!tgictfkpi!vjg!jkuvqt{!cpf!fgxgnqrogpv!qh!Dkxgpu!tgogfkgu-3

Rtqhguuqt!Xncfgem!uwdokvu!vjku!dtkgh!vq!rtqxkfg!vjg!Eqwtv!ykvj!cffkvkqpcn!eqpvgzv!

uwttqwpfkpi!vjg!Uwrtgog!Eqwtv�u!fgekukqp!kp!Dkxgpu!x/!Ukz!Wpmpqyp!Pcogf!

Cigpvu!qh!vjg!Hgfgtcn!Dwtgcw!qh!Pcteqvkeu-!514!W/U/!499!)2;82*-!cpf!vq!uwrrqtv!

eqttgevkqp!qh!vjg!cdgttcvkqp!kp!Dkxgpu!ecug!ncy!gpigpfgtgf!d{!vjg!rcpgn�u!

gttqpgqwu!fgekukqp/!

2 Pq!rctv{�u!eqwpugn!cwvjqtgf!cp{!rctv!qh!vjku!rtqrqugf!dtkgh-!cpf!pq!rctv{!qt!
rgtuqp!qvjgt!vjcp!cokewu-!kvu!ogodgtu-!qt!kvu!eqwpugn!ocfg!cp{!oqpgvct{!
eqpvtkdwvkqp!kpvgpfgf!vq!hwpf!rtgrctcvkqp!qt!uwdokuukqp!qh!vjku!dtkgh/!!Ugg!HTCR!
3;)c*/!

3
Ugg-!g/i/-!Kornkgf!Eqpuvkvwvkqpcn!Tgogfkgu!Chvgt!Cddcuk-!kp!Co/!Eqpuv/!Uqe�{-!
Uwrtgog!Eqwtv!Tgxkgy-!3127�3128-!cv!28;!)Uvgxgp!F/!Uejykpp!gf/-!3128*=!
Ectnqu!O/!Xcuswg|!'!Uvgrjgp!K/!Xncfgem-!Uvcvg!Ncy-!vjg!Yguvhcnn!Cev-!cpf!vjg!

Pcvwtg!qh!vjg!Dkxgpu!Swguvkqp-!272!W/!Rc/!N/!Tgx/!61;!)3124*=!Uvgrjgp!K/!
Xncfgem-!Dkxgpu!Tgogfkgu!cpf!vjg!O{vj!qh!vjg!�Jgcf{!Fc{u-�!9!W/!Uv/!Vjqocu!
N/L/!624!)3122*=!Uvgrjgp!K/!Xncfgem-!Pcvkqpcn!Ugewtkv{!cpf!Dkxgpu!chvgt!Ksdcn-!
25!Ngyku!'!Enctm!N/!Tgx/!366!)3121*/!
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KPVTQFWEVKQP!

Kp!Dkxgpu!x/!Ukz!Wpmpqyp!Pcogf!Cigpvu!qh!vjg!Hgfgtcn!Dwtgcw!qh!Pcteqvkeu-!

514!W/U/!499!)2;82*-!vjg!Uwrtgog!Eqwtv!tgeqipk|gf!c!hgfgtcn!ecwug!qh!cevkqp!

cnnqykpi!kpfkxkfwcnu!vq!tgeqxgt!fcocigu!cickpuv!hgfgtcn!qhhkegtu!yjq!xkqncvg!vjgkt!

eqpuvkvwvkqpcn!tkijvu/!!Rtkqt!vq!Dkxgpu-!jqygxgt-!vjg!Uwrtgog!Eqwtv!jcf!hqt!pgctn{!

vyq!egpvwtkgu!tgeqipk|gf!vjcv!rnckpvkhhu!eqwnf!cntgcf{!uggm!fcocigu!uqwpfkpi!kp!

uvcvg!vqtv!ncy!qt!vjg!�igpgtcn!ncy�!)dghqtg!Gtkg!T/T/!Eq/!x/!Vqormkpu-!415!W/U/!75!

)2;49**!htqo!hgfgtcn!qhhkegtu!yjq!jcf!gzeggfgf!vjgkt!cwvjqtkv{�kttgurgevkxg!qh!

yjkej!hgfgtcn!cigpe{!gornq{gf!vjgo!qt!vjg!urgekhke!eqpvgzv!kp!yjkej!vjg!enckou!

ctqug/!!Eqpukuvgpv!ykvj!vjcv!wpfgtuvcpfkpi-!uvcvg!eqwtvu!jcxg!nqpi!korqugf!fcocigu!

cickpuv!hgfgtcn!qhhkegtu!wpfgt!uvcvg!ncy/!!Ukoknctn{-!uvcvg!ngikuncvwtgu!jcxg!gpcevgf!

uvcvwvgu!rtqxkfkpi!hqt!vqtv!cevkqpu!ykvjqwv!nkokvkpi!vjg!ecvgiqtkgu!qh!fghgpfcpvu!

uwdlgev!vq!tgeqxgt{/!!!

Vjku!nqpiuvcpfkpi!rtgegfgpv!qh!nkcdknkv{!hqt!hgfgtcn!qhhkekcnu!fgoqpuvtcvgu!vjg!

rcpgn�u!gttqt!kp!ecvgiqtkecnn{!gzgorvkpi!KEG!cigpvu!htqo!nkcdknkv{!hqt!kplwtkgu!

ecwugf!d{!vjgkt!wpeqpuvkvwvkqpcn!cevkqpu/!!Rtqrgtn{!wpfgtuvqqf-!vjg!swguvkqp!

rtgugpvgf!vq!vjg!Eqwtv!kp!Dkxgpu!ycu!yjgvjgt!vq!rtqxkfg!c!hgfgtcn!fcocigu!tgogf{!

kp!cffkvkqp!vq!gzkuvkpi!tgogfkgu�pqv!yjgvjgt!c!tgogf{!ujqwnf!gzkuv!cv!cnn/!![gv!kp!

fgp{kpi!Rnckpvkhhu.Crrgnnggu!c!Dkxgpu!tgogf{-!vjg!rcpgn!cpuygtgf!gzcevn{!vjg!

ytqpi!swguvkqp-!cuuguukpi!yjgvjgt!cp{!ecwug!qh!cevkqp!ujqwnf!gzkuv-!tcvjgt!vjcp!
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yjgvjgt!c!hgfgtcn!tgogf{!ujqwnf!cnuq!dg!rgtokvvgf/!!Ykvj!vjg!swguvkqp!

crrtqrtkcvgn{!htcogf-!vjg!rcpgn�u!gorjcuku!qp!vjg!KEG!cigpvu�!rqukvkqpu!ycu!

gttqpgqwu/!!Gp dcpe!tgxkgy!ku!pgeguuct{!vq!tguvqtg!vjg!wpkxgtucnn{!ceegrvgf!

gzkuvgpeg!qh!hgfgtcn!qhhkegtu�!nkcdknkv{!hqt!vjgkt!wpeqpuvkvwvkqpcn!cevkqpu/4

CTIWOGPV!

K/ RTKQT!VQ!DKXGPU-!VJG!UWRTGOG!EQWTV!TGEQIPK\GF!

FCOCIGU!ENCKOU!UQWPFKPI!KP!UVCVG!VQTV!NCY!QT!VJG!

�IGPGTCN!NCY�!CICKPUV!HGFGTCN!QHHKEKCNU!

Kp!vjg!291!{gctu!rtgegfkpi!Dkxgpu-!vjg!Uwrtgog!Eqwtv!tgrgcvgfn{!tgeqipk|gf!

vjcv!rgtuqpu!ciitkgxgf!d{!hgfgtcn!qhhkekcnu!cevkpi!dg{qpf!vjgkt!cwvjqtkv{!eqwnf!jqnf!

vjqug!qhhkekcnu!ceeqwpvcdng!vjtqwij!gkvjgt!uvcvg!vqtv!ncy!qt!vjg!�igpgtcn!ncy/�!!Ugg!

igpgtcnn{!Uvgrjgp!K/!Xncfgem-!Dkxgpu!Tgogfkgu!cpf!vjg!O{vj!qh!vjg!�Jgcf{!Fc{u-�

9!W/!Uv/!Vjqocu!N/L/!624-!625!)3122*=!ugg!cnuq!kf/!cv!626!)rtkqt!vq!Dkxgpu-!�kv!ycu!

dncem.ngvvgt!ncy!vjcv!hgfgtcn!qhhkegtu!eqwnf!dg!jgnf!nkcdng!wpfgt!uvcvg!)qt-!cu!ycu!

v{rkecnn{!vjg!ecug!rtkqt!vq!Gtkg-!�igpgtcn�*!ncy-!cv!ngcuv!yjgtg!uqxgtgkip!qt!qhhkekcn!

koowpkv{!fkf!pqv!rtgenwfg!tgeqxgt{�!)hqqvpqvgu!qokvvgf**/!

4!! Kp!cffkvkqp-!dgecwug!vjg!Hgfgtcn!Gornq{ggu!Nkcdknkv{!Tghqto!cpf!Vqtv!
Eqorgpucvkqp!Cev!qh!2;99-!Rwd/!N/!Pq/!211.7;5-!©!6-!213!Uvcv/!5674-!5675!
)cogpfkpi!39!W/U/E/!©!378;)d**-!jcu!dggp!kpvgtrtgvgf!vq!hqtgenqug!uvcvg!vqtv!
enckou!cickpuv!hgfgtcn!qhhkekcnu!ukpeg!2;99-!kpenwfkpi!vjqug!ctkukpi!qwv!qh!
eqpuvkvwvkqpcn!xkqncvkqpu-!ugg!igpgtcnn{!Xncfgem-!Uvcvg!Ncy-!uwrtc-!cv!677-!vjg!
ghhgev!qh!vjg!rcpgn�u!fgekukqp!ku!vq!fgrtkxg!ekvk|gpu!qh!cnn!fcocigu!enckou!hqt!
eqpuvkvwvkqpcn!xkqncvkqpu!d{!KEG!qhhkekcnu-!pq!ocvvgt!jqy!gitgikqwu/!
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Ugxgtcn!gctn{!fgekukqpu!knnwuvtcvg!vjg!rtcevkeg/!!Kp!Nkvvng!x/!Dcttgog-!7!W/U/!)3!

Etcpej*!281!)2915*-!vjg!Uwrtgog!Eqwtv!hqwpf!vjcv!c!W/U/!ujkr!eqoocpfgt!ycu!

nkcdng!hqt!vtgurcuu!yjgtg!jg!jcf!ugk|gf!c!pgwvtcn!ujkr!rwtuwcpv!vq!cp!kpxcnkf!

rtgukfgpvkcn!qtfgt!vjcv!gzeggfgf!eqpitguukqpcn!cwvjqtk|cvkqp/!!Cu!Ejkgh!Lwuvkeg!

Octujcnn!gzrnckpgf<!!�Kh!]cp!qhhkegt�u_!kpuvtwevkqpu!]htqo!vjg!Gzgewvkxg!Dtcpej_!

chhqtf!jko!pq!rtqvgevkqp-!vjgp!vjg!ncy!owuv!vcmg!kvu!eqwtug-!cpf!jg!owuv!rc{!uwej!

fcocigu!cu!ctg!ngicnn{!cyctfgf!cickpuv!jko!/!/!/!/�!!Kf/!cv!289=!ugg!cnuq!Owttc{!x/!

Vjg!Uejqqpgt!Ejctokpi!Dgvu{-!7!W/U/!)3!Etcpej*!75-!236!)2915*!)rgtokvvkpi!encko!

cickpuv!W/U/!hgfgtcn!qhhkekcn!hqt!kortqrgt!ugk|wtg*=!Ocng{!x/!Ujcvvwem-!8!W/U/!)4!

Etcpej*!569-!5;1-!5;3!)2917*!)ucog*/!!Nkmgykug-!kp!Ykug!x/!Ykvjgtu-!8!W/U/!)4!

Etcpej*!442!)2917*-!vjg!Uwrtgog!Eqwtv!eqpukfgtgf!c!encko!vjcv!vjg!fghgpfcpv!

hgfgtcn!qhhkegt!jcf!gpvgtgf!vjg!rnckpvkhh�u!jqog!vq!eqnngev!c!hkpg!vjcv!jcf!dggp!

)kortqrgtn{*!korqugf!d{!c!eqwtv.octvkcn/!!Dgecwug!vjg!eqwtv.octvkcn!jcf!pq!

lwtkufkevkqp-!vjg!fghgpfcpv�u!gzgewvkqp!qh!vjg!eqwtv.octvkcn!qtfgt!ycu!kortqrgt-!cpf!

�]v_jg!eqwtv!cpf!vjg!qhhkegt!]ygtg_!cnn!vtgurcuugtu/�!!Kf/!cv!448/!!!

Vjg!Eqwtv!hqnnqygf!vjku!rtcevkeg!vjtqwijqwv!vjg!gctn{!{gctu!qh!vjg!Tgrwdnke/!!

C!fq|gp!{gctu!chvgt!Ykug-!vjg!Uwrtgog!Eqwtv!eqpenwfgf!vjcv!c!ewuvqou!qhhkegt!yjq!

jcf!pq!cwvjqtkv{!vq!ugk|g!ectiq!owuv!hceg!cp!cevkqp!kp!uvcvg!eqwtv/!!Unqewo!x/!

Oc{dgtt{-!26!W/U/!)3!Yjgcv/*!2!)2928*/!!Cpf!kp!eqpukfgtkpi!c!vqtv!cevkqp!dtqwijv!

d{!vjg!ocuvgt!qh!c!Htgpej!ujkr!vjcv!jcf!dggp!ugk|gf!d{!c!W/U/!qhhkekcn-!Lwuvkeg!Uvqt{!
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qdugtxgf!vjcv!�vjku!Eqwtv!ecp!qpn{!nqqm!vq!vjg!swguvkqpu-!yjgvjgt!vjg!ncyu!jcxg!

dggp!xkqncvgf=!cpf!kh!vjg{!ygtg-!lwuvkeg!fgocpfu-!vjcv!vjg!kplwtgf!rctv{!ujqwnf!

tgegkxg!c!uwkvcdng!tgftguu/�!!Vjg!Crqnnqp-!33!W/U/!);!Yjgcv*!473-!478!)2935*/!!

Dgecwug!vjg!ugk|wtg!kp!swguvkqp!ycu!�yjqnn{!ykvjqwv!lwuvkhkecvkqp!wpfgt!qwt!ncyu-�!

kf/!cv!483-!vjg!W/U/!qhhkekcn!eqwnf!pqv!cxqkf!rnckpvkhh�u!fcocigu!encko/!

Ukoknctn{-!kp!Gnnkqvv!x/!Uyctvyqwv-!46!W/U/!)21!Rgv/*!248!)2947*-!vjg!Eqwtv!

tgxkgygf!c!encko!cickpuv!c!ewuvqou.fwv{!eqnngevqt!yjq!jcf!eqnngevgf!fwvkgu!htqo!

vjg!rnckpvkhh-!fgurkvg!vjg!rnckpvkhh�u!ejcnngpig!vq!vjg!eqnngevkqp/!!Dgecwug!vjg!

eqnngevkqp!qh!fwvkgu!ycu!pqv!eqxgtgf!d{!vjg!eqpitguukqpcn!cev-!vjg!Eqwtv!hqwpf!vjg!

fghgpfcpv!rgtuqpcnn{!nkcdng/!!Kf/!cv!269/!!Hwtvjgt-!kp!Okvejgnn!x/!Jctoqp{-!65!W/U/!

)24!Jqy/*!226!)2963*-!vjg!Uwrtgog!Eqwtv!chhktogf!c!lwt{!xgtfkev!cyctfkpi!

fcocigu!cickpuv!c!W/U/!Cto{!nkgwvgpcpv.eqnqpgn!yjq-!rwtuwcpv!vq!fktgevkqp!htqo!

jku!eqoocpfkpi!qhhkegt-!jcf!ugk|gf!vjg!rnckpvkhh�u!iqqfu/!!Vjg!Eqwtv!qdugtxgf!vjcv!

�vjg!ncy!fkf!pqv!eqphkfg!vq!]vjg!fghgpfcpv�u!eqoocpfkpi!qhhkegt_!c!fkuetgvkqpct{!

rqygt!qxgt!rtkxcvg!rtqrgtv{�=!cu!uwej-!vjg!qtfgt!ycu!�vq!fq!cp!knngicn!cev=!vq!

eqookv!c!vtgurcuu!wrqp!vjg!rtqrgtv{!qh!cpqvjgt/�!!Kf/!cv!248/!!Vjg!ucog!{gct-!kp!

Vgcn!x/!Hgnvqp-!64!W/U/!)23!Jqy/*!395!)2963*-!vjg!Uwrtgog!Eqwtv!wrjgnf!vjg!

cdknkv{!qh!uvcvg!eqwtvu!vq!jgct!cp!cevkqp!kp!vtqxgt!cickpuv!c!hgfgtcn!rquvocuvgt/!!!

Cevkqpu!cickpuv!hgfgtcn!qhhkekcnu!hqt!eqpuvkvwvkqpcn!vqtvu!tgockpgf!eqooqp!

vjtqwijqwv!vjg!pkpgvggpvj!egpvwt{/!!Hqt!gzcorng-!kp!Dwem!x/!Eqndcvj-!81!W/U/!)4!

WUEC5!Crrgcn<!29.2562!!!!!!Fqe<!96.2!!!!!!!!!!!!Hkngf<!180130312;!!!!!!Ri<!22!qh!31
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Ycnn/*!445!)2977*-!vjg!Uwrtgog!Eqwtv!chhktogf!vjg!rnckpvkhh�u!cdknkv{!vq!dtkpi!c!

vtgurcuu!cevkqp!cickpuv!c!hgfgtcn!octujcn-!�]uggkpi_!pqvjkpi!/!/!/!vq!rtgxgpv!vjg!

octujcn!htqo!dgkpi!uwgf!kp!vjg!Uvcvg!eqwtv-!kp!vtgurcuu!hqt!jku!qyp!vqtv-!kp!ngx{kpi!

]vjg!ytkv_!wrqp!vjg!rtqrgtv{!qh!c!ocp!cickpuv!yjqo!vjg!ytkv!fkf!pqv!twp-!cpf!qp!

rtqrgtv{!yjkej!ycu!pqv!nkcdng!vq!kv/�!!!Kf/!cv!458/!!Kp!Dcvgu!x/!Enctm-!;6!W/U/!315!

)2988*-!vjg!Uwrtgog!Eqwtv!chhktogf!c!lwfiogpv!hkpfkpi!W/U/!Cto{!qhhkegtu!nkcdng!

hqt!vtgurcuu!yjgtg!vjg{!jcf!ykvjqwv!cwvjqtkv{!ugk|gf!vjg!rnckpvkhh�u!iqqfu/!!Kf/!cv!

31;/

Vygpv{!{gctu!ncvgt-!vjg!Uwrtgog!Eqwtv!cickp!tgkvgtcvgf!vjcv!c!hgfgtcn!qhhkekcn!

eqwnf!dg!jgnf!rgtuqpcnn{!nkcdng!hqt!cevkqpu!gzeggfkpi!jku!qt!jgt!cwvjqtkv{/!!Kp!

Dgnmpcr!x/!Uejknf-!272!W/U/!21!)29;7*-!vjg!rnckpvkhh!uwgf!W/U/!pcxcn!qhhkegtu!hqt!

rcvgpv!kphtkpigogpv/!!Vjg!Eqwtv!qdugtxgf!vjcv!�vjg!gzgorvkqp!qh!vjg!Wpkvgf!Uvcvgu!

htqo!lwfkekcn!rtqeguu!fqgu!pqv!rtqvgev!vjgkt!qhhkegtu!cpf!cigpvu!/!/!/!htqo!dgkpi!

rgtuqpcnn{!nkcdng!vq!cp!cevkqp!qh!vqtv!d{!c!rtkxcvg!rgtuqp!yjqug!tkijvu!qh!rtqrgtv{!

vjg{!jcxg!ytqpihwnn{!kpxcfgf!qt!kplwtgf-!gxgp!d{!cwvjqtkv{!qh!vjg!Wpkvgf!Uvcvgu/!!

Uwej!qhhkegtu!qt!cigpvu!/!/!/!ctg!vjgtghqtg!rgtuqpcnn{!nkcdng!vq!dg!uwgf!hqt!vjgkt!qyp!

rgtuqpcn!kphtkpigogpv!qh!c!rcvgpv/�!!Kf/!cv!29!)ekvcvkqp!qokvvgf*!)ekvkpi!Dcttgog!cpf!

Dcvgu*/!

Hkhv{!{gctu!ncvgt-!qp!vjg!hct!ukfg!qh!Gtkg- vjg!Eqwtv!tguvcvgf!vjg!xkgy!vjcv!pq!

lwtkufkevkqpcn!fkhhkewnv{!ctkugu!yjgp!c!uwkv!ku!dtqwijv!cickpuv!c!iqxgtpogpv!qhhkegt!
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vq!tgeqxgt!fcocigu!hqt!jku!qt!jgt!wpcwvjqtk|gf!rgtuqpcn!cevkqpu/!!Kp!Nctuqp!x/!

Fqoguvke!'!Hqtgkip!Eqoogteg!Eqtr/-!448!W/U/!793!)2;5;*-!vjg!Eqwtv!qdugtxgf!

vjcv!�kh!]ytqpihwn!cevkqpu!d{!Iqxgtpogpv!qhhkegtu_!ctg!uwej!cu!vq!etgcvg!c!rgtuqpcn!

nkcdknkv{-!yjgvjgt!uqwpfkpi!kp!vqtv!qt!kp!eqpvtcev-!vjg!hcev!vjcv!vjg!qhhkegt!ku!cp!

kpuvtwogpvcnkv{!qh!vjg!uqxgtgkip!fqgu!pqv!/!/!/!hqtdkf!c!eqwtv!htqo!vcmkpi!lwtkufkevkqp!

qxgt!c!uwkv!cickpuv!jko-�!cpf!�vjg!rtkpekrng!vjcv!cp!cigpv!ku!nkcdng!hqt!jku!qyp!vqtvu!

ku!cp!cpekgpv!qpg!cpf!crrnkgu!gxgp!vq!egtvckp!cevu!qh!rwdnke!qhhkegtu!qt!rwdnke!

kpuvtwogpvcnkvkgu/�!!Kf/!cv!797�98!)ekvkpi!Unqcp!Ujkr{ctfu!Eqtr/!x/!Gogtigpe{!Hnggv!

Eqtr/-!369!W/U/!65;-!678!)2;33*-!cpf!Dtcf{!x/!Tqqugxgnv!U/U/!Eq/-!428!W/U/!686-!

691!)2;54**!)tglgevkpi!encko!yjgtg!qhhkekcn!cevgf!ykvjkp!vjg!ueqrg!qh!jku!cwvjqtkv{-!

cpf!vjg!ncyuwkv!ycu!kp!ghhgev!c!uwkv!cickpuv!vjg!uqxgtgkip*/!!Ujqtvn{!dghqtg!kvu!

fgekukqp!kp!Dkxgpu-!vjg!Eqwtv!tgkvgtcvgf!vjku!xkgy!kp!Yjggnfkp!x/!Yjggngt-!484!W/U/!

758!)2;74*-!ekvkpi!Unqewo!hqt!vjg!rtqrqukvkqp!vjcv!�]y_jgp!kv!eqogu!vq!uwkvu!hqt!

fcocigu!hqt!cdwug!qh!rqygt-!hgfgtcn!qhhkekcnu!ctg!wuwcnn{!iqxgtpgf!d{!nqecn!ncy/�!!

Kf/!cv!763/!!!

Kp!ujqtv-!nqpi!dghqtg!Dkxgpu-!cpf!eqpvkpwkpi!chvgt!Gtkg- vjg!Eqwtv!�vqqm!hqt!

itcpvgf!vjg!gzkuvgpeg!qh!eqooqp.ncy!fcocigu!tgogfkgu�!yjgtg!hgfgtcn!qhhkegtu!

jcf!gzeggfgf!vjgkt!cwvjqtkv{!cpf!jcf!pq!encko!vq!uqxgtgkip!koowpkv{/!!Xncfgem-!

Dkxgpu!Tgogfkgu-!uwrtc-!cv!628/!!Vjtqwij!vjku!ngpu-!vjg!swguvkqp!dghqtg!vjg!Eqwtv!

kp!Dkxgpu!yqwnf!jcxg!dggp!wpfgtuvqqf!cu!�yjgvjgt!vjg!eqooqp.ncy!tgogf{!
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ujqwnf!tgockp!vjg!gzenwukxg!qpg�!qt!c!hgfgtcn!tgogf{!ujqwnf!dg!rtqxkfgf!kp!

cffkvkqp!vq!vjg!eqooqp.ncy!tgogf{/!!Kf/

KK/ UVCVG!EQOOQP!NCY!CPF!NGIKUNCVKQP!JCXG!NQPI!

TGEQIPK\GF!FCOCIG!ENCKOU-!KPENWFKPI!CICKPUV!

HGFGTCN!QHHKEGTU!

Eqpukuvgpv!ykvj!vjku!Uwrtgog!Eqwtv!lwtkurtwfgpeg-!uvcvg!eqooqp!ncy!cpf!

uvcvwvqt{!ncy!jcxg!nqpi!korqugf!vqtv!fcocigu�kpenwfkpi!cickpuv!hgfgtcn!

qhhkegtu�ykvjqwv!tgictf!vq!vjg!kfgpvkv{!qh!vjg!fghgpfcpv/!

Hqt!qxgt!c!egpvwt{-!uvcvg!eqwtvu!jcxg!tqwvkpgn{!gphqtegf!uvcvg!ncy!cickpuv!

hgfgtcn!qhhkegtu/!!Hqt!gzcorng-!kp!Jktuej!x/!Tcpf-!4;!Ecn/!426!)2981*-!vjg!Uwrtgog!

Eqwtv!qh!Ecnkhqtpkc!eqpukfgtgf!c!W/U/!octujcn�u!ytqpihwn!cttguv!qh!c!hqtgkip!vqwtkuv-!

kpxqnxkpi!c!tghwucn!vq!kpxguvkicvg!vjg!rnckpvkhh�u!kfgpvkv{/!!Vjg!eqwtv!eqpenwfgf!vjcv!

vjg!qhhkegt!ycu!nkcdng!hqt!fcocigu!hqt!vjg!eqooqp.ncy!vqtv!qh!hcnug!kortkuqpogpv<!!

�]V_jg!wnvkocvg!hcev!/!/!/!ycu!vjg!eqookuukqp!qh!vjg!vtgurcuu!d{!vjg!fghgpfcpv!

]yjgtg!jg!jcf_!cttguvgf!cpf!kortkuqpgf!vjg!rnckpvkhh!ykvjqwv!rtqdcdng!ecwug-!qt!

ncyhwn!cwvjqtkv{!vq!fq!uq/�!!Kf/!cv!429/!!Ukoknctn{-!kp!Rctm!x/!Jc{fgp-!72!P/[/U/!375!

)Crr/!Fkx/!29;;*-!vjg!qypgt!qh!c!vwidqcv!ugk|gf!d{!c!W/U/!octujcn!cnngigf!vjcv!vjg!

octujcn!pginkigpvn{!hckngf!vq!wug!rtqrgt!ectg!kp!rtqvgevkpi!vjg!dqcv!htqo!vjkgxgu!

cpf!pcvwtcn!gngogpvu/!!Hqnnqykpi!fkuokuucn!d{!vjg!vtkcn!eqwtv-!vjg!Crrgnncvg!

Fkxkukqp!tgxgtugf!cpf!itcpvgf!c!pgy!vtkcn!vq!eqpukfgt!rtqqh!qh!vjg!octujcn�u!

pginkigpeg!cpf!vjg!dqcv�u!cevwcn!xcnwg/!!Ekvkpi!vjg!Uwrtgog!Eqwtv�u!tgcuqpkpi!kp!
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Dwem-!vjg!Crrgnncvg!Fkxkukqp!eqpenwfgf!vjcv!vjg!eqnqt!qh!ncy!�hwtpkujgu!pq!

rtqvgevkqp!yjcvgxgt!hqt!knngicn!qt!pginkigpv!cevu!eqookvvgf!kp!vjg!fkuejctig!qh!]c!

hgfgtcn!qhhkegt�u_!fwv{/�!!Kf/!cv!377/!!Qvjgt!uvcvg!eqwtvu!jcxg!ukoknctn{!rgtokvvgf!

fcocigu!cevkqpu!yjgtg!hgfgtcn!qhhkekcnu!eqookvvgf!eqpuvkvwvkqpcn!vqtvu-!ugg- g/i/-!

Itwoqp!x/!Tc{oqpf-!2!Eqpp/!51!)2925*!)fcocigu!cyctfgf!cickpuv!ocikuvtcvg!hqt!

kuuwcpeg!qh!igpgtcn!ycttcpv*=!Dwtnkpijco!x/!Y{ngg-!3!Tqqv!263!)Eqpp/!28;5*!

)fcocigu!cyctfgf!cickpuv!rwdnke!qhhkekcn!hqt!kuuwkpi!ycttcpv!ykvjqwv!lwtkufkevkqp*/!

Pwogtqwu!qvjgt!eqwtvu!jcxg!cempqyngfigf!vjg!ygnn.guvcdnkujgf!rtgegfgpv!

rgtokvvkpi!uwej!cevkqpu/!!Hqt!gzcorng-!Pgw!x/!OeEctvj{-!44!P/G/3f!681!)Ocuu/!

2;52*-!eqpukfgtgf!yjgvjgt!vq!jqnf!c!uqnfkgt!nkcdng!hqt!hqnnqykpi!jku!uwrgtkqt�u!

qtfgtu!cpf!twppkpi!c!tgf!nkijv-!ecwukpi!c!eqnnkukqp/!!Fgurkvg!c!tgocpf!vq!cfftguu!

lwt{!kpuvtwevkqp.tgncvgf!kuuwgu-!vjg!eqwtv!pqvgf!vjcv!�]c_!rgtuqp!yjq!gpvgtu!oknkvct{!

ugtxkeg!ku!pqv!vjgtgd{!tgnkgxgf!htqo!jku!qdnkicvkqp!vq!qdugtxg!vjg!ncy!/!/!/!/!!

]I_gpgtcnn{-!jg!ku!nkcdng!hqt!jku!vqtvu!cu!ctg!qvjgt!rgtuqpu/�!!Kf/!cv!683=!ugg cnuq-!g/i/-!

F{uctv!x/!Nwtv{-!52!R/!835!)Qmnc/!29;6*!)jqnfkpi!vjcv!yjgtg!c!hgfgtcn!qhhkegt!

gzeggfu!jku!cwvjqtkv{!cpf!eqookvu!c!ytqpi-!jku!rtkpekrcn!yknn!dg!nkcdng!hqt!

fcocigu*=!Gxcpu!x/!Ocuuocp!Eqpuvt/!Eq/-!226!U/Y/3f!274-!279!)Oq/!2;49*-!tgx�f!

qp!qvjgt!itqwpfu-!454!Oq/!743!)Oq/!2;49*!)�Vjgtg!ku!pq!fqwdv!dwv!vjcv!cp!qhhkegt!

cpf!cigpv!qh!vjg!Wpkvgf!Uvcvgu!ku!nkcdng!vq!tgurqpf!kp!fcocigu!hqt!c!vqtvkqwu!cev!/!/!/!

kh!jg-!kp!hcev-!cevu!qwvukfg!qh!cpf!kp!fghkcpeg!qh!vjg!ncy/!!Vjg!hcev!vjcv!jg!cevu!kp!
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qdgfkgpeg!vq!qtfgtu!qh!jku!uwrgtkqt!qhhkegt!cpf!kp!iqqf!hckvj!ku!pqv!c!fghgpug/�*=!

Ejtkuvkcp!Epv{/!Eqwtv!x/!Tcpmkp-!74!M{/!)3!Fwx/*!613!)2977*!)hkpfkpi!uqnfkgtu!

nkcdng!hqt!vtgurcuugu!eqookvvgf!kp!xkqncvkqp!qh!vjg!ncyu!qh!yct-!vjqwij!eqoocpfgf!

d{!vjgkt!uwrgtkqt!qhhkegtu*/!

Kp!cffkvkqp!vq!vjgug!eqooqp.ncy!fgekukqpu!korqukpi!nkcdknkv{-!ocp{!uvcvg!

uvcvwvgu!cnuq!rtqxkfg!c!rtkxcvg!tkijv!qh!cevkqp!cickpuv!vqtvhgcuqtu!cpf-!korqtvcpvn{-!

fq!pqv!gzenwfg!hgfgtcn!gornq{ggu!htqo!vjgkt!tgcej/!!Hqt!gzcorng-!pwogtqwu!uvcvg!

uvcvwvgu!rtqxkfkpi!hqt!ytqpihwn.fgcvj!cevkqpu!fq!pqv!ectxg!qwv!hgfgtcn!qhhkekcnu!

htqo!nkcdknkv{/!!Ugg- g/i/-!Vgz/!Ekx/!Rtce/!'!Tgo/!Eqfg!Cpp/!©!82/113=!Xc/!Eqfg!

Cpp/!©!9/12.61=!Ctk|/!Tgx/!Uvcv/!Cpp/!©!23.722=!Ycuj/!Tgx/!Eqfg!©!5/;3/1;1=!Qt/!

Tgx/!Uvcv/!©!41/131=!Okej/!Eqor/!Ncyu!©!711/3;33/!!Ukoknctn{-!Xktikpkc�u!vtgurcuu!

uvcvwvg-!!Xc/!Eqfg!Cpp/!©!9/12.235-!rtqxkfgu!cp!glgevogpv!cevkqp!vq!rnckpvkhhu-!ykvj!

pq!ceeqorcp{kpi!nkokvcvkqp!hqt!cevkqpu!cickpuv!hgfgtcn!qhhkekcnu/!

Kp!ujqtv-!uvcvg!eqwtvu!jcxg!nqpi�cpf!tgrgcvgfn{�korqugf!fcocigu!cickpuv!

hgfgtcn!ncy.gphqtegogpv!qhhkegtu!hqt!vjgkt!vqtvu!cickpuv!kpfkxkfwcnu-!ykvjqwv!tgictf!

vq!vjg!hgfgtcn!qhhkekcn�u!vkvng/!!Pqpg!qh!vjgug!fgekukqpu!ftgy!fkuvkpevkqpu!dcugf!wrqp!

vjg!urgekhke!cigpe{!gornq{kpi!vjg!hgfgtcn!qhhkegt-!vjg!ektewouvcpegu!qh!vjgkt!

okueqpfwev-!qt!yjgvjgt!qt!pqv!vjgkt!vqtvkqwu!eqpfwev!cnuq!qhhgpfgf!vjg!Eqpuvkvwvkqp/!!
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EQPENWUKQP!

C!nqpi!jkuvqt{!qh!Uwrtgog!Eqwtv!fgekukqpu!cpf!uvcvg!eqwtv!rtgegfgpv!cpf!

ngikuncvkqp!kp!vjg!vyq!egpvwtkgu!rtgegfkpi!Dkxgpu!tgeqipk|gf!vjcv!rgtuqpu!ciitkgxgf!

d{!hgfgtcn!qhhkekcnu!eqwnf!jqnf!vjqug!hgfgtcn!qhhkekcnu!ceeqwpvcdng/!!Vjg!rcpgn�u!

jqnfkpi-!yjkej!ghhgevkxgn{!koowpk|gu!c!yjqng!encuu!qh!hgfgtcn!ncy.gphqtegogpv!

qhhkegtu!htqo!vqtv!nkcdknkv{!uqngn{!d{!fkpv!qh!vjgkt!gornq{gt-!ku!kpeqpukuvgpv!ykvj!vjg!

jkuvqtkecn!wpfgtuvcpfkpi�cpf!vjg!wpfgtuvcpfkpi!qh!vjg!Dkxgpu!Eqwtv�vjcv!vjgug!

kpfkxkfwcnu!yqwnf!dg!jgnf!nkcdng!hqt!vjgkt!cevkqpu!wpfgt!uqog!ncy-!yjgvjgt!wpfgt!

uvcvg!ncy-!igpgtcn!ncy-!qt!)ncvgt*!c!Dkxgpu!cevkqp/!!Dgecwug!vjg!Dkxgpu!cpcn{uku!ku!

wpeqpegtpgf!ykvj!vjg!dtqcfgt!swguvkqp!qh!yjgvjgt!cp{!nkcdknkv{!ujqwnf!dg!korqugf-!

vjg!rcpgn�u!fgekukqp!vq!ectxg!qwv!KEG!qhhkekcnu!htqo!cnn!nkcdknkv{!ku!gttqpgqwu/!!Vjg!

Eqwtv!ujqwnf!itcpv!vjg!rgvkvkqp!hqt!tgjgctkpi!gp dcpe!vq!dtkpi!vjku!ektewkv�u!ecug!ncy!

kp!nkpg!ykvj!vjku!nqpi.uvcpfkpi-!ygnn.ceegrvgf!rtkpekrng!vjcv!hgfgtcn!qhhkekcnu!ujqwnf!

dg!nkcdng!vq!kpfkxkfwcnu!hqt!vjgkt!eqpuvkvwvkqpcn!vqtvu/!
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Fcvgf<!!Lwn{!2-!312;! Tgurgevhwnn{!uwdokvvgf-!

u0!Fqpcnf!R/!Ucn|ocp!
Fqpcnf!R/!Ucn|ocp!

Eqwpugn!qh!Tgeqtf!

Lwnkc!M/![qtm!
Lcogu!Oqqtg!KKK!
T{cp!Vtcxgtu!
Lguukec!Ycvvgtu!
2551!Pgy![qtm!Cxgpwg-!P/Y/!
Ycujkpivqp-!F/E/!31116!
)313*!482.8111!
fqpcnf/ucn|ocpBrtqdqpqncy/eqo!
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24!

EGTVKHKECVG!QH!EQORNKCPEG!

Vjku!dtkgh!eqornkgu!ykvj!vjg!v{rg.xqnwog!nkokvu!qh!Hgf/!T/!Crr/!R/!3;)d*)5*!

dgecwug-!gzenwfkpi!vjg!rctvu!qh!vjg!fqewogpv!gzgorvgf!d{!Hgf/!T/!Crr/!43)h*-!vjku!

dtkgh!eqpvckpu!3-6;1!yqtfu/!!Vjku!dtkgh!eqornkgu!ykvj!vjg!v{rghceg!cpf!v{rg.uv{ng!

tgswktgogpvu!qh!Hgf/!T/!Crr/!R/!43)c*)6*!dgecwug!vjku!dtkgh!jcu!dggp!rtgrctgf!kp!c!

rtqrqtvkqpcnn{!urcegf!v{rghceg!wukpi!Oketquqhv!Yqtf!3121!kp!25.rqkpv!Vkogu!Pgy!

Tqocp!hqpv/!

Fcvgf<!!Lwn{!2-!312;! u0!Fqpcnf!R/!Ucn|ocp!
Fqpcnf!R/!Ucn|ocp!

WUEC5!Crrgcn<!29.2562!!!!!!Fqe<!96.2!!!!!!!!!!!!Hkngf<!180130312;!!!!!!Ri<!2;!qh!31



25!

EGTVKHKECVG!QH!UGTXKEG!

K!egtvkh{!vjcv!qp!Lwn{!2-!312;-!vjg!hqtgiqkpi!fqewogpv!ycu!ugtxgf!qp!eqwpugn!

vjtqwij!vjg!EO0GEH!u{uvgo/!

Fcvgf<!!Lwn{!2-!312;! u0!Fqpcnf!R/!Ucn|ocp!
Fqpcnf!R/!Ucn|ocp!

WUEC5!Crrgcn<!29.2562!!!!!!Fqe<!96.2!!!!!!!!!!!!Hkngf<!180130312;!!!!!!Ri<!31!qh!31


