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�
����5HOLHI�5HTXHVWHG���7KH�*RYHUQPHQW�UHVSHFWIXOO\�UHQHZV�LWV�UHTXHVW�WKDW�WKH�PLOLWDU\�
FRPPLVVLRQ�DQQRXQFH��SULRU�WR�WKH�VWDUW�RI�WKH�*RYHUQPHQW¶V�FDVH�LQ�FKLHI�RQ�WKH�PHULWV��LWV�
DGRSWLRQ��RU�UHMHFWLRQ��RI�WKH�SURSRVHG�ILQGLQJV�LQVWUXFWLRQ�IRU�&KDUJHV�,��,,�DQG�,,,��DV�LW�SHUWDLQV�
WR�FRQVSLUDF\�WR�FRPPLW�PXUGHU�LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU��VXEPLWWHG�DV�SDUW�RI�WKH�
*RYHUQPHQW¶V����1RYHPEHU������PRWLRQ��GHVLJQDWHG�DV�3������
�
����2YHUYLHZ���6LQFH�WKH�*RYHUQPHQW�ILOHG�LWV�UHTXHVW�IRU�ILQGLQJV�LQVWUXFWLRQV�RQ�&KDUJHV�,��,,�
DQG�,,,��3������DQG�WKH�'HIHQVH�ILOHG�LWV�UHVSRQVHV�WKHUHWR��DQG�D�&URVV�0RWLRQ�WR�'LVPLVV�DQG�
6WULNH���&RQJUHVV�KDV�HQDFWHG�WKH�0LOLWDU\�&RPPLVVLRQV�$FW�RI�������3XE��/��1R��������������
6WDW��������DGGLQJ�WKH�ZRUGV�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�WR�WKH�RIIHQVH�RI�VS\LQJ���DQG�WKH�
6HFUHWDU\�RI�'HIHQVH�KDV�LVVXHG�D�QHZ�0DQXDO�IRU�0LOLWDU\�&RPPLVVLRQV��FRQWDLQLQJ�D�UHYLVHG�
FRPPHQW�RQ�WKH�PHDQLQJ�RI�WKH�VWDWXWRU\�ODQJXDJH�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU�´��,Q�OLJKW�RI�
WKHVH�WZR�GHYHORSPHQWV��LW�LV�QRZ�HYHQ�FOHDUHU�WKDW��DV�D�PDWWHU�RI�ODZ��WKH�*RYHUQPHQW¶V�
HYLGHQFH�ZLOO�SURYH�WKDW�DFFXVHG�DFWHG�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�LI�LW�HVWDEOLVKHV�WKDW��ZKLOH�
KH�ZDV�DQ�XQSULYLOHJHG�HQHP\�EHOOLJHUHQW��WKH�DFFXVHG�HQJDJHG�LQ�D�KRVWLOH�DFW�GLUHFWHG�DW�8QLWHG�
6WDWHV�IRUFHV���$FFRUGLQJO\��WKH�*RYHUQPHQW�UHQHZV�LWV�UHTXHVW�IRU�WKH�PLOLWDU\�FRPPLVVLRQ�WR�
DQQRXQFH�LWV�DGRSWLRQ�RI�WKH�*RYHUQPHQW¶V�SURSRVHG�LQVWUXFWLRQV�RQ�WKH�³LQ�YLRODWLRQ�RI�WKH�ODZ�
RI�ZDU´�HOHPHQW�RI�&KDUJHV�,��,,�DQG�,,,��
�
���% XUGHQ�DQG�3HUVXDVLRQ���7KH�3URVHFXWLRQ�EHDUV�WKH�EXUGHQ�RI�HVWDEOLVKLQJ�E\�D�
SUHSRQGHUDQFH�RI�WKH�HYLGHQFH��WKDW�LW�LV�HQWLWOHG�WR�WKH�UHTXHVWHG�UHOLHI���6HH�5XOH�IRU�0LOLWDU\�
&RPPLVVLRQV��³50&´������DQG��������
�

������������������������������������������������������������
1�µµ�����63<,1*�²$Q\�SHUVRQ�VXEMHFW�WR�WKLV�FKDSWHU�ZKR��LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU�DQG�ZLWK�LQWHQW�RU�UHDVRQ�
WR�EHOLHYH�WKDW�LW�LV�WR�EH�XVHG�WR�WKH�LQMXU\�RI�WKH�8QLWHG�6WDWHV�RU�WR�WKH�DGYDQWDJH�RI�D�IRUHLJQ�SRZHU��FROOHFWV�RU�
DWWHPSWV�WR�FROOHFW�LQIRUPDWLRQ�E\�FODQGHVWLQH�PHDQV�RU�ZKLOH�DFWLQJ�XQGHU�IDOVH�SUHWHQVHV��IRU�WKH�SXUSRVH�RI�
FRQYH\LQJ�VXFK�LQIRUPDWLRQ�WR�DQ�HQHP\�RI�WKH�8QLWHG�6WDWHV��RU�RQH�RI�WKH�FR�EHOOLJHUHQWV�RI�WKH�HQHP\��VKDOO�EH�
SXQLVKHG�E\�GHDWK�RU�VXFK�RWKHU�SXQLVKPHQW�DV�D�PLOLWDU\�FRPPLVVLRQ�XQGHU�WKLV�FKDSWHU�PD\�GLUHFW�´�����8�6�&����
���W����������������6WDW��������HPSKDVLV�DGGHG���
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�
� D���7KH�*RYHUQPHQW�ILOHG�LWV�UHTXHVW�IRU�ILQGLQJV�LQVWUXFWLRQV�RQ�&KDUJHV�,��,,�DQG�,,,��DV�LW�
SHUWDLQV�WR�FRQVSLUDF\�WR�FRPPLW�PXUGHU�LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU��RQ����1RYHPEHU���������
7KH�PLOLWDU\�FRPPLVVLRQ�GHVLJQDWHG�WKDW�ILOLQJ�3������
�
� E���7KH�'HIHQVH�ILOHG�LWV�UHVSRQVH��DQG�D�FURVV�PRWLRQ�WR�GLVPLVV�DQG�VWULNH��RQ����
1RYHPEHU��������7KH�'HIHQVH�ILOHG�D�VXSSOHPHQWDO�EULHI�RQ����'HFHPEHU�������
�
� F���6XEVHTXHQWO\��RQ����2FWREHU�������&RQJUHVV�HQDFWHG�WKH�0LOLWDU\�&RPPLVVLRQV�$FW�
�0&$��RI�������3XE��/��������������6WDW���������7KH�$FW�VXEVWLWXWHG�D�QHZ�&KDSWHU���$�LQ�WLWOH�
����8QLWHG�6WDWHV�&RGH��IRU�WKH�SUHYLRXV�0LOLWDU\�&RPPLVVLRQV�$FW���7KH������0&$�DGGHG�WKH�
ZRUGV�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�WR�WKH�RIIHQVH�RI�VS\LQJ�DW����8�6�&�������W������
�
� G���,Q�OLJKW�RI�WKH�QHZ�0&$��WKH�6HFUHWDU\�RI�'HIHQVH�UHLVVXHG�WKH�0DQXDO�IRU�0LOLWDU\�
&RPPLVVLRQV��00&��RQ����$SULO��������7KH������00&�UHYLVHG�WKH�0DQXDO�FRPPHQW�RQ�WKH�
PHDQLQJ�RI�WKH�SKUDVH�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�LQ�WKH�RIIHQVHV�RI�PXUGHU�LQ�YLRODWLRQ�RI�
WKH�ODZ�RI�ZDU�DQG�VS\LQJ��LQWHU�DOLD���3DUW�,9���������F���0$18$/�)25�0,/,7$5<�&200,66,216�
�00&���������
�
� H���7KH�PLOLWDU\�FRPPLVVLRQ�KDV�QRW�\HW�UXOHG�RQ�HLWKHU�WKH�*RYHUQPHQW¶V�PRWLRQ�RU�WKH�
'HIHQVH�FURVV�PRWLRQ��
�
����'LVFXVVLRQ��
�
� D���:KHQ�&RQJUHVV�HQDFWHG�WKH������0&$��LW�LQVHUWHG�WKH�ZRUGV�³LQ�YLRODWLRQ�RI�WKH�ODZ�
RI�ZDU´�LQWR�WKH�0&$�RIIHQVH�RI�6S\LQJ������8�6�&�������W�����������SUHYLRXVO\�FRGLILHG�DW����
8�6�&�������Y�E���������������7KRVH�ZRUGV�ZHUH�QRW�SUHYLRXVO\�D�SDUW�RI�WKDW�RIIHQVH��WKRXJK�
WKH\�ZHUH��DQG�UHPDLQ��D�SDUW�RI�WKH�RIIHQVHV�RI��,QWHQWLRQDOO\�&DXVLQJ�6HULRXV�%RGLO\�,QMXU\�����
8�6�&�������W������0XUGHU�LQ�9LRODWLRQ�RI�WKH�/DZ�RI�:DU�����8�6�&�������W������DQG�
'HVWUXFWLRQ�RI�3URSHUW\�LQ�9LRODWLRQ�RI�WKH�/DZ�2I�:DU�����8�6�&�������W������
�
� E���³$�WHUP�DSSHDULQJ�LQ�VHYHUDO�SODFHV�LQ�D�VWDWXWRU\�WH[W�LV�JHQHUDOO\�UHDG�WKH�VDPH�ZD\�
HDFK�WLPH�LW�DSSHDUV�´��5DW]ODI�Y��8QLWHG�6WDWHV������8�6�������������������6HH�DOVR�*XVWDIVRQ�Y��
$OOR\G�&R�������8�6�������������������:LV��'HS¶W�RI�5HYHQXH�Y��:P��:ULJOH\��-U��&R�������8�6��
������������������&RQVHTXHQWO\��WKH�PLOLWDU\�FRPPLVVLRQ�VKRXOG�DGRSW�D�UHDGLQJ�RI�WKH�SKUDVH�
³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�WKDW�LV�FRQVLVWHQW�DFURVV�HDFK�RI�WKH�IRXU�0&$�RIIHQVHV�LQ�ZKLFK�
LW�DSSHDUV��DQG�WKDW�PDNHV�VHQVH�LQ�HDFK�LQVWDQFH��
�
� F���,I�WKH�PLOLWDU\�FRPPLVVLRQ�UHDGV�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�FRQVLVWHQWO\�DFURVV�
WKH�IRXU�0&$�RIIHQVHV�LQ�ZKLFK�LW�DSSHDUV�DQG�LQ�D�ZD\�WKDW�PDNHV�VHQVH�LQ�HDFK�LQVWDQFH��WKHQ�
WKDW�SKUDVH�FDQQRW�UHIHU�PHUHO\�WR�YLRODWLRQV�RI�LQWHUQDWLRQDO�ODZ���:K\"��%HFDXVH�UHDGLQJ�WKDW�
SKUDVH�DV�OLPLWHG�WR�YLRODWLRQV�RI�LQWHUQDWLRQDO�ODZ�ZRXOG�UHQGHU�WKH������0&$�6S\LQJ�RIIHQVH�
QRQVHQVLFDO�DQG�LQWHUQDOO\�LQFRQVLVWHQW���7R�EH�DQ�RIIHQVH�XQGHU�WKH�0&$��WKH�DFW�RI�HVSLRQDJH�
KDV�WR�EH�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU�´�EXW�VS\LQJ�LV�QRW�SURKLELWHG�E\�HLWKHU�WUHDW\�RU�



3�
�

FXVWRPDU\�LQWHUQDWLRQDO�ODZ�DSSOLFDEOH�LQ�DUPHG�FRQIOLFW���,QWHUQDWLRQDO�&RPPLWWHH�RI�WKH�5HG�
&URVV��&RPPHQWDU\�RQ�WKH�$GGLWLRQDO�3URWRFROV�RI���-XQH������WR�WKH�*HQHYD�&RQYHQWLRQV�RI����
$XJXVW������DW������%D[WHU��6R�&DOOHG�µ8QSULYLOHJHG�%HOOLJHUHQF\�¶�6SLHV��*XHUULOODV��DQG�
6DERWHXUV�����%ULW��<��%��,QW¶O�/������������������³VSLHV�GR�QRW�YLRODWH�LQWHUQDWLRQDO�ODZ�´����
,QGHHG��WUHDW\�ODZ�H[SOLFLWO\�SURYLGHV�IRU�VS\LQJ���6HH�+DJXH�&RQYHQWLRQ��,9��5HVSHFWLQJ�WKH�
/DZV�DQG�&XVWRPV�RI�:DU�RQ�/DQG�DQG�LWV�$QQH[���5HJXODWLRQV�&RQFHUQLQJ�WKH�/DZV�DQG�
&XVWRPV�RI�:DU�RQ�/DZ��HQWHUHG�LQWR�IRUFH�-DQ���������������6WDW�������DW�$UWV������������
&RQJUHVV��WKHUHIRUH��PXVW�KDYH�LQWHQGHG�WKH�SKUDVH�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�WR�LQFOXGH�D�
EURDGHU�UDQJH�RI�FRQGXFW�WKDQ�PHUHO\�WKDW�SURKLELWHG�E\�LQWHUQDWLRQDO�ODZ��
�
� G���8QGHUVWDQGLQJ�WKH�LPSOLFDWLRQV�RI�&RQJUHVV¶�DGGLWLRQ�RI�WKH�SKUDVH�³LQ�YLRODWLRQ�RI�WKH�
ODZ�RI�ZDU´�WR�WKH�6S\LQJ�RIIHQVH�IRU�WKH�PHDQLQJ�RI�WKDW�SKUDVH��WKH�6HFUHWDU\�RI�'HIHQVH�
UHYLVHG�WKH�00&�FRPPHQW�LQWHUSUHWLQJ�WKH�SKUDVH���7KH�FRPPHQW�QRZ�UHDGV��
�

)RU�SXUSRVHV�RI�RIIHQVHV�������������������DQG������LQ�3DUW�,9�RI�WKLV�0DQXDO�
�FRUUHVSRQGLQJ�WR�RIIHQVHV�HQXPHUDWHG�LQ�SDUDJUDSKV�������������������DQG������RI�
�����W�RI�WLWOH�����8QLWHG�6WDWHV�&RGH���DQ�DFFXVHG�PD\�EH�FRQYLFWHG�LQ�D�PLOLWDU\�
FRPPLVVLRQ�IRU�WKHVH�RIIHQVHV�LI�WKH�FRPPLVVLRQ�ILQGV�WKDW�WKH�DFFXVHG�HPSOR\HG�
D�PHDQV��H�J��SRLVRQ�JDV��RU�PHWKRG��H�J��SHUILG\��SURKLELWHG�E\�WKH�ODZ�RI�ZDU��
LQWHQWLRQDOO\�DWWDFNHG�D�³SURWHFWHG�SHUVRQ´�RU�³SURWHFWHG�SURSHUW\´�XQGHU�WKH�ODZ�
RI�ZDU��RU�HQJDJHG�LQ�FRQGXFW�WUDGLWLRQDOO\�WULDEOH�E\�PLOLWDU\�FRPPLVVLRQ��H�J��
VS\LQJ��PXUGHU�FRPPLWWHG�ZKLOH�WKH�DFFXVHG�GLG�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�
SULYLOHJHG�EHOOLJHUHQF\��HYHQ�LI�VXFK�FRQGXFW�GRHV�QRW�YLRODWH�WKH�LQWHUQDWLRQDO�
ODZ�RI�ZDU��

�
3DUW�,9����������00&���������
�
� H���7KH�6HFUHWDU\��WR�ZKRP�&RQJUHVV�H[SOLFLWO\�GHOHJDWHG�DXWKRULW\�WR�SUHVFULEH�UXOHV�DQG�
SURFHGXUHV�IRU�PLOLWDU\�FRPPLVVLRQV�XQGHU�WKH�$FW�����8�6�&�������D��LV�HQWLWOHG�WR�GHIHUHQFH�LQ�
WKLV�PDWWHU��VR�ORQJ�DV�KLV�LQWHUSUHWDWLRQ�LV�QRW�DUELWUDU\��FDSULFLRXV��RU�PDQLIHVWO\�FRQWUDU\�WR�WKH�
VWDWXWH����6HH�&KHYURQ�8�6�$���Y��1DWXUDO�5HV��'HI��&RXQFLO������8�6�������������������1DW¶O�
&DEOH�	�7HOHFRPP��$VV¶Q�Y��%UDQG�;������8�6�����������������������
�
� I���)XUWKHU��WKH�6HFUHWDU\¶V�XQGHUVWDQGLQJ�RI�WKH�SKUDVH�LV�HQWLUHO\�FRUUHFW�DV�D�PDWWHU�RI�
ORJLF�DQG�VWDWXWRU\�LQWHUSUHWDWLRQ���$V�GHPRQVWUDWHG�DERYH��&RQJUHVV�FDQQRW�KDYH�LQWHQGHG�WR�
OLPLW�WKH�SKUDVH�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�RQO\�WR�FRQGXFW�WKDW�YLRODWHV�LQWHUQDWLRQDO�ODZ��RU�
LW�ZRXOG�QRW�KDYH�DGGHG�WKRVH�ZRUGV�WR�WKH�6S\LQJ�RIIHQVH�LQ�������WKHUHE\�UHQGHULQJ�WKDW�
RIIHQVH�LQWHUQDOO\�FRQWUDGLFWRU\�DQG�LPSRVVLEOH�WR�SURYH���%\�WKDW�DGGLWLRQ��ZH�FDQ�VHH�&RQJUHVV�
LQWHQGHG�WKH�SKUDVH�WR�LQFOXGH�DGGLWLRQDOO\�ZDUWLPH�FRQGXFW�RI�WKH�VRUW�WUDGLWLRQDOO\�WULDEOH�E\�
PLOLWDU\�FRPPLVVLRQ�±�ZKLFK�ERWK�VS\LQJ�DQG�PXUGHU�E\�XQSULYLOHJHG�EHOOLJHUHQWV�DUH���$OWKRXJK�
VS\LQJ�LV�QRW�D�YLRODWLRQ�RI�LQWHUQDWLRQDO�ODZ��LW�LV�LQGXELWDEO\�FRQGXFW�WKDW�WKH�8QLWHG�6WDWHV�KDV�
SXQLVKHG�GXULQJ�ZDUWLPH�LQ�PLOLWDU\�FRPPLVVLRQV��DV�D�YLRODWLRQ�RI�WKH�$PHULFDQ�FRPPRQ�ODZ�
RI�ZDU���

������������������������������������������������������������
2�,I��DV�WKH�'HIHQVH�KDV�FRQWHQGHG��D�PLOLWDU\�FRPPLVVLRQ�PD\�RQO\�WU\�YLRODWLRQV�RI�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ��
WKHQ�D�PLOLWDU\�FRPPLVVLRQ�ZRXOG�EH�ZLWKRXW�DXWKRULW\�WR�WU\�FKDUJHV�RI�VS\LQJ��DV�VS\LQJ�GRHV�QRW�YLRODWH�
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�
� J���/LNHZLVH��DV�GHPRQVWUDWHG�LQ�RXU�LQLWLDO�EULHI�RQ�WKH�PRWLRQ��WKH�8QLWHG�6WDWHV�DOVR�KDV�
D�ORQJ�KLVWRU\�RI�SXQLVKLQJ�KRVWLOH�DFWV�±�LQFOXGLQJ�PXUGHU�±�E\�XQSULYLOHJHG�EHOOLJHUHQWV�LQ�WLPH�
RI�ZDU���7R�FLWH�MXVW�WZR�H[DPSOHV��&RORQHO�:LQWKURS�REVHUYHG�LQ�KLV�IDPHG�WUHDWLVH�RQ�PLOLWDU\�
ODZ�WKDW�³SHUVRQV�QRW�IRUPLQJ�SDUW�RI�WKH�RUJDQL]HG�IRUFHV�RI�D�EHOOLJHUHQW��RU�RSHUDWLQJ�XQGHU�WKH�
RUGHUV�RI�LWV�HVWDEOLVKHG�FRPPDQGHUV�������PD\�XSRQ�FDSWXUH�EH�VXPPDULO\�SXQLVKHG�HYHQ�ZLWK�
GHDWK�´��:LQWKURS��0LOLWDU\�/DZ�DQG�3UHFHGHQWV�������G�HG��������HPSKDVLV�DGGHG����/LNHZLVH��
WKH�IDPHG�/LHEHU�&RGH�SURYLGHG�WKDW�WKRVH�ZKR�³FRPPLW�KRVWLOLWLHV�������ZLWKRXW�FRPPLVVLRQ��
ZLWKRXW�EHLQJ�SDUW�DQG�SRUWLRQ�RI�WKH�RUJDQL]HG�KRVWLOH�DUP\�������VKDOO�EH�WUHDWHG�VXPPDULO\�DV�
KLJKZD\�UREEHUV�RU�SLUDWHV�´��:DU�'HS¶W��*HQ��2UGHUV�1R�������$SU������������DW�$UW�����
�HPSKDVLV�DGGHG����:KLOH�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ�QRZ�UHTXLUHV�6WDWHV�WR�DIIRUG�
XQSULYLOHJHG�EHOOLJHUHQWV�D�IDLU�WULDO��UDWKHU�WKDQ�SHUPLWWLQJ�VXPPDU\�SXQLVKPHQW�DV�LQ�
:LQWKURS¶V�DQG�/LHEHU¶V�GD\��WKH�SRLQW�UHPDLQV�WKDW�XQSULYLOHJHG�EHOOLJHUHQF\�PD\�EH��DQG�ORQJ�
KDV�EHHQ��SXQLVKHG�E\�WKH�8QLWHG�6WDWHV���7KLV�$PHULFDQ�FRPPRQ�ODZ�RI�ZDU�LV�DV�PXFK�D�SDUW�RI�
WKH�ODZ�RI�ZDU�WR�ZKLFK�&RQJUHVV�UHIHUUHG�LQ�WKH������0&$�DV�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ��
�
� K���$V�QRWHG�LQ�ERWK�WKH�*RYHUQPHQW¶V�DQG�WKH�'HIHQVH¶V�SULRU�EULHIV�RQ�WKLV�PDWWHU��WKH�
TXHVWLRQ�RI�WKH�PHDQLQJ�RI�WKH�SKUDVH�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�LV�D�SXUH�OHJDO�TXHVWLRQ�WKH�
PLOLWDU\�FRPPLVVLRQ�FDQ��DQG�VKRXOG��DQVZHU�LQ�DGYDQFH�RI�WULDO�RQ�WKH�PHULWV���$V�QRWHG�LQ�WKH�
*RYHUQPHQW¶V�RULJLQDO�EULHI�RQ�WKLV�PDWWHU��WKH�HYLGHQFH�ZLOO�QRW�HVWDEOLVK�WKH�DFFXVHG�XVHG�
HLWKHU�D�PHDQV�RU�PHWKRG�RI�ZDUIDUH�SURKLELWHG�E\�LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ���5DWKHU��ZLWK�
UHVSHFW�WR�&KDUJHV�,��,,�DQG�,,,��LW�ZLOO�HVWDEOLVK�KH�YLRODWHG�WKH�ODZ�RI�ZDU�E\�HQJDJLQJ�LQ�KRVWLOH�
DFWV�ZKLOH�KH�ZDV�DQ�XQSULYLOHJHG�EHOOLJHUHQW���%HFDXVH�VLJQLILFDQW�HYLGHQFH�SUHMXGLFLDO�WR�WKH�
DFFXVHG�ZLOO�EH�SUHVHQWHG�RQ�WKHVH�WKUHH�FKDUJHV�±�PXFK�RI�ZKLFK�ZRXOG�EH�QHYHU�EH�SUHVHQWHG�
WR�WKH�PHPEHUV�LI�LW�ZHUH�QRW�IRU�WKHVH�FKDUJHV�±�LW�LV�LQ�WKH�LQWHUHVW�RI�ERWK�WKH�*RYHUQPHQW�DQG�
WKH�DFFXVHG�WKDW�WKH�PLOLWDU\�FRPPLVVLRQ�DGYLVH�WKH�SDUWLHV�LQ�DGYDQFH�RI�WKH�VWDUW�RI�WULDO�RI�WKH�
OHJDO�VWDQGDUG�ZLWK�UHVSHFW�WR�WKH�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�HOHPHQW���
� �
� L���)RU�WKH�IRUHJRLQJ�UHDVRQV��WKH�*RYHUQPHQW�UHVSHFWIXOO\�UHTXHVWV�WKDW�WKLV�PLOLWDU\�
FRPPLVVLRQ�DQQRXQFH�LWV�DGRSWLRQ��RU�UHMHFWLRQ��RI�WKH�SURSRVHG�ILQGLQJV�LQVWUXFWLRQ�IRU�&KDUJHV�
,��,,�DQG�,,,��DV�LW�SHUWDLQV�WR�FRQVSLUDF\�WR�FRPPLW�0XUGHU�LQ�YLRODWLRQ�RI�WKH�/DZ�RI�:DU��
VXEPLWWHG�DV�SDUW�RI�WKH�*RYHUQPHQW¶V����1RYHPEHU������PRWLRQ��GHVLJQDWHG�DV�3������DQG�WR�
KROG�LW�LV�OHJDOO\�VXIILFLHQW�WR�VDWLVI\�WKH�HOHPHQW�RI�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�WKDW�WKH�
DFFXVHG�HQJDJHG�LQ�D�KRVWLOH�DFW�ZKLOH�DQ�XQSULYLOHJHG�EHOOLJHUHQW��
�
����&HUWLILFDWH�RI�&RQIHUHQFH���7KH�*RYHUQPHQW�KDV�FRQIHUUHG�ZLWK�WKH�'HIHQVH�RQ�WKLV�PDWWHU�
DQG�WKH�'HIHQVH�LQGLFDWHG�WKDW�LW�DJUHHV�ZLWK�WKH�*RYHUQPHQW¶V�UHTXHVW�IRU�WKH�0LOLWDU\�-XGJH�WR�
UXOH�RQ�WKLV�LVVXH�SULRU�WR�FRPPHQFHPHQW�RI�WULDO���7KH�'HIHQVH��DV�LQGLFDWHG�LQ�SUHYLRXV�ILOLQJV��
GLVDJUHHV�ZLWK�WKH�*RYHUQPHQW¶V�SURSRVHG�LQVWUXFWLRQ���
�
������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
LQWHUQDWLRQDO�KXPDQLWDULDQ�ODZ���2I�FRXUVH��8�6��KLVWRU\��QRW�WR�PHQWLRQ�WKH�KLVWRU\�RI�PRVW�RI��LI�QRW�DOO�RI��WKH�RWKHU�
6WDWHV�LQ�WKH�ZRUOG��LV�UHSOHWH�ZLWK�SUHFHGHQWV�RI�PLOLWDU\�WULEXQDOV�WU\LQJ�DQG�SXQLVKLQJ�FKDUJHV�RI�VS\LQJ��
3�7KH�*RYHUQPHQW�FRQFXUV�ZLWK�WKH�'HIHQVH�WKDW��VKRXOG�WKH�PLOLWDU\�FRPPLVVLRQ�UXOH�WKDW�KRVWLOH�DFWV�E\�DQ�
XQSULYLOHJHG�EHOOLJHUHQW�DUH�QRW�VXIILFLHQW�WR�PHHW�WKH�HOHPHQW�RI�³LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU´�LQ�&KDUJHV�,��,,��
DQG�,,,��DV�LW�SHUWDLQV�WR�FRQVSLUDF\�WR�FRPPLW�PXUGHU�LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU���WKHQ�LW�ZRXOG�EH�DSSURSULDWH�
IRU�WKH�PLOLWDU\�FRPPLVVLRQ�WR�GLVPLVV�&KDUJHV�,�DQG�,,�DQG�WR�VWULNH�IURP�&KDUJH�,,,�WKH�ODQJXDJH�DOOHJLQJ�
FRQVSLUDF\�WR�FRPPLW�PXUGHU�LQ�YLRODWLRQ�RI�WKH�ODZ�RI�ZDU��
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&KULVWRSKHU�(DVRQ� ����0LFKDHO� :��*UDQW�
&DSW��-$��86$)� ����&DSW�� -$��86$)�
2IILFH�RI�WKH�&KLHI�3URVHFXWRU� � � 2IILFH�RI�WKH�&KLHI�3URVHFXWRU�
'R'�2IILFH�RI�0LOLWDU\�&RPPLVVLRQV� � 'R'�2IILFH�RI�0LOLWDU\�&RPPLVVLRQV�
$VVLVWDQW�7ULDO�&RXQVHO� � � � $VVLVWDQW�7ULDO�&RXQVHO�


